Appendix B

Proposed insertion to Lancashire County Council's statement of policy under
the Local Government Pension Scheme Regulations

Shared Cost Additional Voluntary Contributions (SCAVCs)

(Regulation 17 of the LGPS Regulations 2013, Regulations 15(1)(d) of the LGPS (Transitional
Provisions, Savings and Amendment) Regulations 2014, Regulation 25(3) of the LGPS
(Administration) Regulations 2008 and Regulation 15(3) of the LGPS (Benefits, Membership
and Contributions) Regulations 2007)

An active member may elect to pay AVCs into a scheme established under contract
between his appropriate administering authority and a body approved for the purposes
of the Finance Act 2004.

An employer can, at its discretion, contribute to the AVC scheme and where they do
the AVC scheme is known as a shared cost additional voluntary contributions
arrangement (SCAVC). An employer should establish whether, how much and in what
circumstances to either continue with an existing SCAVC or enter into a new SCAVC.

Employer's policy:

Lancashire County Council will only facilitate a Shared Cost Additional Voluntary
Contributions scheme where this is part of Lancashire County Council's agreed shared
cost salary sacrifice additional voluntary contribution scheme.



